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Siate would subscribe to the Annapolis and Elkridge Rail Road
Company, the sum of three hundred thousand dollars. The
Maryland Canal Company are not entitled to their contingent
because they have failed to comply with the conditions prece-
dent, imposed by the Jaw-for {hie promotion of Internal lmprove-
ment.  'To obtain ihe necessary Wmeans ‘to pay the amount of
subscription to the several companies entitled, commissioners
were delegated to negotinte a loan either in this Country or in
Europe. 'They were not authorized to sell the said certificates
of stock or bonds of the State, for an amount less than the par
price; and a premium of twenty per centum. Being unable to
negotiate thew in this Country they repaired to Kurope in dis-
charge of their trust, but the price limited could not then and
caniot now be obtained, in auny ma¢ ket for stock of a like des-
criptions  The stock created by the Internal Improvement law
was & six per cenfum currency stock, the interest payable in
Lurope. To gihe availability to the subscription on the part
of the State, the cemmittee recemmend the enactment of the bill
accompanyiug this repert, by the effect of which the stock will
be changed frem six per centum currency stock, to a five per
cen.um pound sterling stock, the intervst payable semi-aunual-
ly in Loncon, and the principal payable at the same place.
This change in the vendible character of the stock, will enable
{he scveral cempanics to obtain the amount of sales-atan early
period, and to complete the works of Internal Improvement with
all possible despatch. o k
1n the report which this committee had the honor to submit
to the Legislature, on the Finances o° the State, they pressed
with great earnestiess, the obvious necessity-on fiscal consider-
ations, of the early completion of the several great works of In-
ternal Improvement, in whose construction so large an amount of
the States capital and credit, have been embarked. 'helanguid
and feeble effurt which has characterized the action of the State,
and is still anticipated by Pennsylvania, in her future exertions
in the completion of the Baltimore and Ohio Rail Read, offers
the greatest mducement to that State, to undertake the gigantic
work of constructing a Rail Road from Chambersburg to Pitts-
burg. 'Lhe Senate of that tore energetic  and enterprising
State has already introduced a bill, which among other things,
makes an ‘appropriation for the construction of the Road
from Pittsburg eastward towards Greensburg, and thus provid-
ing for the establishment of a Rival Road, for the great Westera
trade. 1f the Sta’e without delay will extend to the distin-




